TechRidge gets
$150M project

San Diedo developer
expands into Austin
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Ken Satterlee has been develop-
ing properties in the San Diego
area for more than two decades —
and he wants a new challenge.

As that markel comes off of
its most re

0l wave of growth,
some of his
stin, a city he says
ngly similar to his compa-
v's base in Southern California.
“Austin recently began what
many anticipate will be a very
healthy, five-year real estate cy-
cle, just as San Diego is at the tail
end of its own cycle,” says Satter-
lee, president and chief executive
officer of St. Croix Capital Corp,
So Satterlee is branching out.
St. Croix Capital’s sister ¢

DEVELOPMENT PLANS |
I

Kelly Capital Group Inc., closed
last month on the purchase of a
150-acre tract at the intersection
of 1-35 and Howard Lane that's
part of the Lakes @ TechRidge
project. The seller
was Riverside Re-
sources  Invest-
ments Lid. of Aus-
tin. Satterlee has
plans for a 2150
million mixed-use
development  that
will include office,

Safterlee

re and multifamily compo-
nents,

Riverside Resources amassed
the

Lakes @ TechRidge from indi-
vidual landowners last year. The
company completed the entitle-
ment process with the city of Aus-
tin, paving the way for a mixed-
use project that will f

ealure a

horizonial ‘illt‘ Ty in-

otiations with a singl Iy
b builder for the leraf
the property.

St Croix's project will include:

B 76 acres fronting [-35 and
devoted to 750,000 square feet of
retail. A 16-acre parcel is sel aside
for two hotels with pad sites for
staurants and a possible con-
venie ore. The company is
in negotiations with two hotel op-
erators. Construction on the hotel
portion of the project is slated to
beginin fall 2007, The remaining
retail space is earmarked for an
anchored in-line center. Satterlee
says the company is in talks with
two national retailers, one that is
already in the market and another
that is not. St. Croix will wail to
have at least one anchor in hand
before breaking ground.

m 15 acres for industrial and
office use. The company expects
to break ground in July 2007 o
a 200,000-square-fool industrial
building for manufacturing or
ribution use, Work will begm

1y on a 12-build:

d

simult

cluding construction of the lakes
and a new four-lane road that will
bisect the property. Riverside isin

95,1Hrr1—squ1re-!’oot office park.
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TECHRIDGE:
Highways expected
to drive new growth
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w46 acres for a multifamily project that
could include as many as 1,000 apart; 3
The company is negoliating with a multi-
family developer to purchase that portion
of lhe- property.

St. Croix Capital has tapped Lance Mor-
ris and Parker Estes in the Austin office of
The Weitzman Group to handle the retail
leasing. Greg Marberry and Casey Ford
in CB Richard Ellis Inc.'s local office will
market the office and industrial space.

The Lakes @ TechRidge is the first lo-
cal development project ed by St
Croix Capital. The company entered the
market quietly last year with the $5.5 mil-
lion purchase of the Kelly Trade Center, a
120,000-square-foot industrial building in
Southeast Austin near Austin-Bergstrom
International Airport. The company made
several tenant improvements, enabling it
o take occupancy from 50 percent to 100
percent.

David Blackbirvd, co-managing partner
in the Austin office of Stream Realty, says
propertiesin the Far North Austin areaare
set to benefit in a big way from a network of
new roads tnmlm{:nlnph)'—nm-.l notably
State Highway 130 and State Highway 45.

“It's groing to have a huge impact,” Black-
bird says.

Moreover, Rive
Amass a ke pi

ide has managed 1o
e of property along I-

35 and close to "sll 45 that's surrounded
by major employers such as Dell Inc. and
Samsung Austin Semicond

ctor LI, as well

“Basically, from thiz point and further
wesl, there aren't awhole lot ol]arge tracts
where one could master-plan a significant
mixed-use development,” Bl'ukhlrd says,

St. Croix employees,
have been splitting their time between San
[Yego and Austin as the company gears
up for this and other new projects in the
market. Satterlee says he hopes to hire a
vice president of operations for the Austin
market by vear-end.




